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Profile
“Your best partner’#B$LT. Aiming to be “Your best partner” by Providing
BftnEEY) 11— avERELTNET, high-value-added solutions

BELEEZEIHIBIRE. BILTA3EC R ABESE, Today‘s increasingly severe market environment has in

. — . R = turn led to the intensification of business competition.
AIEBNARVIRE, CO&IBERRERRD Amidst these challenging conditions, we at HIMACS, Ltd.

FYORIERATUVET FE. ZLTITXIEZE are seeking to capture major business opportunities in the
TE| 4 AEEAEEICERICKEBL. BERORK coming era. Through the development of leading-edge
- B . _ N . technologies, we are aggressively striving to remain a step
iz fthtt (CSEBRITR 2 LR, CNFTIRIT, G ahead of our competitors and be a driving force in the
# RE. A FR.ILSYNEDEREL DD highly complex realms of the IT culture. Since our estab-
- . lishmentin 1976, we have been focusing on providing high
~/\NH2 =1 N —_ -~
SHEN T A MMIEY )1 —2azEiRHL -value-added solutions in such diverse fields as banking
TEELI AL BEHETHDIE. B EHZTHE and securities, insurance, public services, distribution and
BESAR T LALBUEEEERSTE, Dl T

[ZEiThEST-5F “Your best partner” THY#EIT2 Our a.|m is to work .hand-m-.hand W|th ogr customer§ in
achieving clearly defined business objectives. In continu-

E=OIZ. I3 LHRICTEHMT 2820V ing to ensure success as “Your best partner, we are

AT LBEREZEL. BERIZEE LY 21—y committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
TR TLEET,

various kinds of system development. It is immense pride
. — 10 4 N that we will continue to support customers and business

NAT Y RDTHEBIETEAL IS B E o
(A “total solutions” company.

associates as we face the “challenges” and “evolution“as a
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1 ERERIGHES

Consolidated Operating Results

= BN/ BENR
[ﬁﬁﬁ] [ﬁEHJ o} ing I / Ordi I
¥Millions Net Sales “Millions perating Income rdinary Income
20,000 2,000 @ A%/ Operating Income
O s#fiz / Ordinary Income
15,000 1,500
10,000 1,000
5,000 . ! : : 500
21/03 22/03 23/03 24/03 25/03 21/03 22/03 23/03 24/03 25/03
[ &5M J Bt EICIRE T S LML [ — } HWEE/HEE
*;M‘g“gas i Profit attributable to owners of parent 1?“4“6‘8'65 ) Total Assets / Net Assets
’ ’ [ %7 / Total Assets
[ #&eE / Net Assets
500 I ! ! ! ! 5,000
21/03 22/03 23/03 24/03 25/03 21/03 22/03 23/03 24/03 25/03
(E/AM Millions)
3&%35 Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
bl =) Net Sales 15,431 16,681 17,331 17,357 18,066
EA%*UEE Operating Income 1,367 1,716 1,833 1,719 1,807
REAE Ordinary Income 1,369 1,779 1,844 1,730 1,821
AN :| =
ﬁ%}%ﬁgl HRY S Profit attributable to owners of parent 937 1,213 1,294 1,184 1,293
B Total Assets 11,217 12,257 12,875 13,590 14,430

HEE Net Assets 8,615 9,510 10,313 10,935 11,782




2 BXROAE

Scope of Business

DRTLSA7 47 DOBEEIZHhT=Y
EfMEEY)1—arER#ET S,
NYa1—-Y)a—23 0 —ERZERHELT
BYFET,

BHNI—TIRELTVDERV AT LR, &
ATLALETE OB -IEMNGIRFY, B
J21—XRIZBY . BBEOAVTFUAALHE
BRUWELFET . ELT AVTFURZ#IELT
WEHBETRAVATLOLEEMNILL LA
ELIZATHAVIIZTGEL>TEYET,

Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.



2 BXROAE

Scope of Business

® JRXFL-VY)1—I3aIH—ER @ System solution services

2T MEEHBEIDAE - MRIC]T DIV TFILT 1 We provide integrated services that encompass
DIODOERRE - HFE - TR - BAICEAULTAA Y everything from mainframes to Internet-based

TL—LZRHISM 25—y N EBEERTE T— technologies, beginning with consulting for
BUET—ERERHEWNVZUET, system planning and extending through to de-

sign, development, testing, and implementation.

Q@ JRTL - AVFFIRY—EZR @ System maintenance services

BREEROD AT LAICH UEBENSVWX TR We perform highly reliable maintenance on sys-
T—ERZERHNZULET, tems once they have gone live.
XD T T A —ERFRARENSZEDRERE Maintenance services provide us with a steady
X/ ONDDERER DS CEMTIHT, BICX flow of orders over the long term and enable us
VTTVAY—EREBL T, RV AT LAADR to accumulate industry knowhow. Also in the
RERERBNICITO CEICLY, REEVSRE process of providing maintenance services, we
RIS OMBEFIEN RN FT, actively consult with customers about the next
generation of their system, enabling us to seed
a continuous flow of orders from the upstream
planning process.

Y—EXREHTE LSRR A—Y—xFRENFT LS Etb =

Sales and Ratio by service segment Sales and Ratio by industry segment

VAT L)) a1—o3av—ER
System solution services

DRT L RXTFIRT—ER
System maintenance services

&t
(ER1T. B35 (RIR.
ILJwk)
Banking,Securities,
Insurance and Credit

intii]
Distribution

12,098
67.0%

(BAH ¥Millions) (BAH ¥Millions)



3 LIRS
Profitability

e L EERFIRER/FT EEEEAIER/F LS AN IR

Operating Income to Net sales / Ordinary Income to Net Sales / Net Income to Net Sales

(%)
20

w5 E S ESFIZEE / Operating Income to Net sales
55 EE#REFEE / Ordinary Income to Net Sales
— 55 S HAFIZEEE/ Net Income to Net Sales

15
10 o ® O o
©
5
0 L 1 1 1 1 1
21/03 22/03 23/03 24/03 25/03
&R MERR
(B times) Total Assets Turnover
3.0
2.0
O O
1.0
0.0 ¢ : : : : !
21/03 22/03 23/03 24/03 25/03
/;%%Hﬂ Fiscal Year Ended
FtLEEEN AR Operating Income to Net Sales

Pl a=t b p A
PRl LIS

Ordinary Income to Net Sales

Net Income to Net Sales

:ﬁﬁfi%ﬁﬁ*%§$ Operating Income to Total Assets
:ﬁﬁfi-’@ﬁ*u%ﬁ@ Ordinary Income to Total Assets
ﬁﬁfélﬁliﬁ%(lﬁl) Total Assets Turnover(Times)

5 Eﬁztéiﬁ:%@ﬂ5$ Return on Equity
I HREEEENRE=-EENR HEE HFRFH) x100 (%) Notes:

HEEZSHRE=FEHEHEE (WPTHI) <100 (%)
HEELER=5 L5 HEE (WhT)
B CEA SRR = SR MEE (IhTT) x100 (%)

(%)
20

15

10

10

REEERNRER/MEERENER

Operating Income to Total Assets/Ordinary Income to Total Assets

— SRR ESERZEE / Operating Income to Total Assets Ratio
HREEZEFEE / Ordinary Income to Total Assets Ratio

O O
O O O
21/03 22/03 23/03 24/03 25/03
BoEAR SRS E
Return on Equity
O O
@ O ©
21/03 22/03 23/03 24/03 25/03 .
21/3 22/3 23/3 24/3 25/3
8.9 10.3 10.6 9.9 10.0
8.9 10.3 10.6 10.0 10.1
6.1 7.3 7.5 6.8 7.2
12.7 14.6 14.6 13.0 12.9
12.7 14.6 14.7 13.1 13.0
1.43 1.42 1.38 1.31 1.29
11.2 13.4 13.1 11.1 11.4

Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) x 100(%)
Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)

Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)



4 BZEE
Stability

TENLL R/ Y EELL R Bt R/ B RIEG R

(%) Current Ratio/Quick Assets to Current Liabilities 10(6/0)0 Fixed Assets Ratio/Ratio of Fixed Assets to Long-term Capital
700 .

= JREDLLE/Current Ratio = [EFELLE/Fixed Assets Ratio

600 EELL®R/Quick Assets to Current Liabilities B RELESLE /Ratio of Fixed Assets to Long-term Capital

O o

80.0
500 o,

60.0
400 0O 6

300 40.0

200 O

20.0 O o o

100 @)
0 1 L L L L : 0. 0 L 1 1 1 1 1
21/03 22/03 23/03 24/03 25/03 21/03  22/03  23/03  24/03  25/03
BfEfER HOERLLR
(5 times) Debt-to-Equity Ratio %) Shareholders’ Equity to Total Assets
1.0 100. 0
0.8 o
80.0 ® @ O o
0.6 60.0
0.4 40.0
© O
o O ®
0.2 20.0
0.0 ! L L L L ! 0.0 1 1 1 1 1 i
21/03  22/03  23/03  24/03  25/03 21/03  22/03  23/03  24/03  25/03
REHA Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
TRENLEER Current Ratio 381.4 422.2 4949 530.3 523.6
HRELEER Quick Assets to Current Liabilities 377.5 416.4 489.8 526.4 518.0
BEE LR Fixed Assets Ratio 28.2 20.7 18.3 11.2 15.7
B RBESHTER Ratio of Fixed Assets to Long-term Capital 27.2 20.1 17.7 10.9 15.4
BEERE) Debt-to-Equity Ratio (times) 0.30 0.29 0.25 0.24 0.22
Bo&ARLE Shareholders' Equity to Total Assets 76.8 77.6 80.1 80.5 81.6
i MELE =REBEE (HK) /REBEE (AR x100 (%)
Lt = {RERUEE (KR) +5ELEE (AR +BlEs (R + /REBEE (AR x100 (%)
BIELLE=ET&EE #IXR) EE #IX) x100 (%)
BEERMBESHER=ETEE (BX) / (MEE X)) +EBEESE EXR) > x100 (%)
BEEE= {(RBHEE (X) +EE&E X)) F ~HEE #X)
Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)
Quick Assets to Current Liabilities = {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%)
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%) 7

Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets



5 kA 1 ASRD/ 1 REEDiaiR
Per Employee Data/Per Share Data

1 AgzVYRLES 1 Af_—"ﬂal)%i#']iﬁ/ T AHZUBENEE /1 ASEY HEETE
(FF3 FThousands) Net Sales per Employee - ¥Th0usanﬂuse)ratlnq Income per Employee / Ordinary Income per Employee / Net Income per Employee
25,000 2,500 1 [ 1 AN7=wEEFIZE / Operating Income per Employee
[ 1 A7z W#5FU25 / ordinary Income per Employee
W 1 A7 Y SEBEEFIZS/ Net Income per Employee
20,000 F 2,000
15,000 1,500
10,000 1,000
5,000 | 500
0 : : : = 0
21/03  22/03  23/03 24/03  25/03 21/03 22/03 23/03 24/03 25/03
(A ¥ s N
1 #2472 Y SRR " 1447 Y HEER
F® Net Income per Share Net Assets per Share
150.00 1,500
120.00 - 1,200 [
90.00 900 -
60.00 r 600 -
30.00 300 -
0.00 : : - — 0 . . . .
21/03  22/03  23/03  24/03  25/03 21/03  22/03  23/03  24/03  25/03
(FM ¥Thousands)
/ﬁggﬂ Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
HAFREEEH(N) Number of Employees 869 890 891 930 944
TAERYFGEES(FH) Net Sales per Employee 17,758 18,742 19,451 18,663 19,138
‘IA%IEUE"%*UE(:FH) Operating Income per Employee 1,573 1,928 2,057 1,849 1,914
1A%EL)%§$*U3§(:FH) Ordinary Income per Employee 1,576 1,932 2,069 1,861 1,929
1)&%17’:‘)%1%%@*']5(?% Net Income per Employee 1,078 1,363 1,452 1,273 1,369
THR =Y LR (FD) Net Income per Share (¥) 94.81 104.63 111.27 101.89 111.59
THRH Y EERERR([) Net Assets per Share (¥) 745.35 819.07 886.45 945.72 1,016.35

S 1 ASERDIEERG, BIRRESHCLNFET,
Notes : Per employee data are based on the number of employees at fiscal ends.



6 tDfhDIgE=E
Other Indices

[ BAM J BRI/ AR [ HAM ] REEERU—IREEE
i Capital Exvenditures / Depreciation ¥bilions Selling , General and Administrative Expenses
2,000

[ %@#%E / Capital Expenditures
[ RifiEsNE/ Depreciation
120 +

1,500
9
1,000 |
60
30 500 |
0 0 . s s !

21/03  22/03  23/03  24/03  25/03 21/03  22/03  23/03  24/03  25/03

[ =5/ ] EBITDA %) BoiEm
¥Millions .
2,000 ¢ EBITDA 100.0 r Payout Ratio
80.0
1,500 -
60.0
1,000 ¢
40.0
500 -
20.0
0 1 1 1 1 0_ 0 1 1 1 1 1
21/03 22/03 23/03 24/03 25/03 21/03 22/03  23/03  24/03  25/03
(BAM ¥Millions)
REHA Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
ERIFRE Capital Expenditures 76 10 0 1 7
,Jiﬁfﬁﬁfé‘“fﬂﬁ Depreciation Expenses 42 51 45 38 18
RFEERU—REEE Selling, General and Administrative Expenses 1,615 1,590 1,638 1,818 1,837
EBITDA EBITDA 1,409 1,767 1,878 1,757 1,825
et (%) Payout Ratio(%) 26.4 38.2 38.6 427 40.3
X : EBITDA = E5F%% + Rl EENE Notes : EBITDA =Operating Income + Depreciation Expenses
Bt i m) = 1RREDBCHEE,/ 1RSI0 ERFEF28 X 100( %) Payout Ratio=Dividend per Share/Net Income Per Sharex100(%)



(1) EEEENIEER Consolidated Balance Sheets

7 ERIAEHER

Consolidated Financial Statements

(BAH ¥Millions)

REH Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
<EEOH> Assets
EEE Current Assets 8,789 10,286 10,993 12,366 12,575
BE&NEUES Cash and Deposits 6,361 7,386 8,474 9,846 9,469
i Accounts Receivable-Trade 2,339 2,485 2,323 2,430 2,766
2EE Contract assets = 274 32 - 204
fHitam Work in process 25 61 30 17 11
FDAth Others 64 80 84 74 125
BEEE Non-current assets 2,428 1,970 1,882 1,224 1,854
BREEEEE Property, Plant And Equipment 153 129 105 87 75
BEETEEE Intangible Assets 60 41 21 2 22
wEZOMOEE Investments and Other Assets 2,215 1,800 1,757 1,135 1,757
PRI R EE Deferred Tax Assets 383 429 408 410 428
FIFEIIE Insurance funds 550 580 569 542 543
EHifA® Long-term Time Deposits 1,100 600 600 - 600
Z0Ath Others 184 193 182 185 188
EE5 e Allowance for Doubtful Accounts A2 A2 A2 A2 A2
aEat Total Assets 11,217 12,257 12,875 13,590 14,430
<B{HOF> Liabilities
ik ) =151 Current Liabilities 2,305 2,436 2,221 2,332 2,402
Bl Accounts Payable-Trade 646 792 708 679 764
FHEABEF Income Taxes Payable 352 359 292 347 324
LU ERE Contract liabilities - 30 22 18 67
B55|4% Provision for Bonuses 665 754 647 625 707
BEESS|YUE Provision for Directors' Bonuses 33 34 30 25 51
BRI YR Provision for Loss on Order Received - . = - o
Tofh Others 609 467 522 637 489
BEEAE Non-current Liabilities 297 311 342 323 246
EESEARIAE Net defined benefit liability 288 302 332 313 246
Z0Ath Others 9 9 9 9 -
aEast Total Liabilities 2,602 2,747 2,563 2,655 2,648
<$EBEOS> Net Assets
ax& Capital Stock 689 689 689 689 689
BAFRE Capital Surplus 666 703 725 754 780
FIRFRE Retained Earnings 7,561 8,427 9,215 9,892 10,675
BHo#d Treasury Stock A 327 A 308 A 299 A 422 A 407
OMEEISTEEES \SI:::L:IE:‘?;):S Difference on Available-for-sale 3 3 a 6 a
BRI RAAERSER Remeasurements of defined benefit plans 24 A4 A 21 16 a1
wEEss Total Net Assets 8,615 9,510 10,313 10,935 11,782
AE wEESE Total Liabilities and Net Assets 11,217 12,257 12,875 13,590 14,430

10




7 ERIAEHER

Consolidated Financial Statements

(2) ‘EFEEIEETEE Consolidated Statements of Income (B ¥Millions)
RS Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
= Net Sales 15,431 16,681 17,331 17,357 18,066
55 LR Cost of Sales 12,450 13,374 13,860 13,819 14,423
Bl e dFa Gross Profit 2,982 3,306 3,471 3,537 3,643
REERV—RERE Selling, General and Administrative Expenses 1,615 1,590 1,638 1,818 1,837
ek Operating Income 1,367 1,716 1,833 1,719 1,807
BN Non-operating Income 9 7 12 14 15
EENEH Non-operating Expenses 7 4 1 2 0
EENE Ordinary Income 1,369 1,719 1,844 1,730 1,821
T R LA A Income before Income Taxes 1,369 1,719 1,844 1,730 1,821
EARL EEHRRUSBER Income Taxes-Current 447 540 521 565 558
= AR AR Income Taxes-Deferred A 14 A 33 29 A 18 A 29
L EAFEFIZE Profit 937 1,213 1,294 1,184 1,293
IERECHR T ()RR 9 22 HASAI 2R Profit attributable to non-controlling interests - - - - -
B BECRET 2L Profit attributable to owners of parent 937 1,213 1,294 1,184 1,293
(3) EFEIIEFIEETEE Consolidated Statements of Comprehensive income (873 ¥illions)

11



7 ERIAEHER

Consolidated Financial Statements

4) B v 1-JO—51EEZE Consolidated Statements of Cash Flows

(BAH ¥Millions)

12



8 ARl F5ER

Non-consolidated Financial Statements

(1) EfE¥I883& Non-consolidated Balance Sheets

(BAH ¥Millions)

AEHA Fiscal Year Ended 21/3 22/3 23/3 24/3 25/3
<EEDL> Assets
ENEE Current Assets 8,058 9,518 10,170 11,477 11,655
HERUTEER Cash and Deposits 5,709 6,690 7,726 9,038 8,643
FohidE Accounts Receivable-Trade 2,259 2,413 2,247 2,347 2,670
T ERE Contract assets - 274 82 - 204
1t Work in Process 25 61 30 17 11
AN Others 65 80 85 76 127
EEEE Non-current Assets 2,432 1,960 1,867 1,225 1,867
BEEEEE Property, Plant And Equipment 152 128 104 86 74
EEIEEE Intangible Assets 60 41 21 2 22
"ETOMOEE Investments and Other Assets 2,220 1,792 1,743 1,137 1,771
SRS &R Deferred Tax Assets 371 403 376 394 425
RGBT R Insurance funds 550 580 569 542 543
REFES Long-term Time Deposits 1,100 600 600 - 600
At Others 201 210 200 203 206
SiEEEES Allowance for Doubtful Accounts A2 A2 A2 A2 A2
BEEAt Total Assets 10,489 11,478 12,038 12,702 13,523
<AEOE> Liabilities
wEaE Current Liabilities 2,204 2,341 2,128 2,225 2,311
Bl Accounts Payable-Trade 646 796 713 677 759
ESIN N T Income Taxes Payable 340 346 277 332 319
L = Contract liabilities - 30 22 18 67
255|455 Provision for Bonuses 612 700 598 575 658
wEESSIYE Provision for Directors Bonuses 33 34 30 25 51
FTBLSINE Provision for Loss on Order Received - - - - -
DA Others 573 433 488 598 457
BEEffE Non-current Liabilities 331 306 311 346 306
RIS NE Provision for Retirement Benefits 322 296 302 337 306
DA Others 9 9 9 ] -
afast Total Liabilities 2,535 2,646 2,439 2,571 2,617
<HBEEDI> Net assets
BXE Capital Stock 689 689 689 689 689
BEFXFRE Capital Surplus 666 703 725 754 780
FIRFSS Retained Earnings 6,924 7,745 8,480 9,104 9,841
FlEERe Legal Retained Earnings 66 66 66 66 66
BLEFFE General Reserve 4,678 4,678 4,678 4,678 4,678
RS Retained Eamings Brought Forward 2,180 3,001 3,736 4,360 5,097
Ho#l Treasury Stock A 327 A 308 A 299 A 422 A 407
TOMBMEESHaEES Valuation Difference on Available-for-sale Securities 3 3 4 6 4
wEESs Total Net Assets 7,954 8,832 9,599 10,131 10,906
a5 - HEEas Total Liabilities and Net Assets 10,489 11,478 12,038 12,702 13,523

13



8 {ERIAAFHFHRR

Non-consolidated Financial Statements

(2) 8255152 Non-consolidated Statements of Income

(BAH ¥Millions)

14



9 SHilE

Corporate Data

it & BRE/NITVIR

At £ #b (A#1)
T220-6216 #EMARBREHA#SV2-3-5 J1—2X9T—C
TEL 045(201)6655(ft%) FAX 045(212)2410

% i 1976F5H21H
BEXE 688,904 A7H

R’ E HA 3R

R*x&E AT EHER 8 K
HHEEW 856RGEE:9444)
Company Name HIMACS, Ltd.

Office [Head Office]

Queen’s Tower C
2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan
TEL +81-45-201-6655 FAX +81-45-212-2410

Establishment May 21, 1976

Capital ¥689.04 million

Fiscal year-end March

President & Director Tsuyoshi Nakajima

Employees 856(Consolidated Employees:944)

15
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T220-6216 WEMARAREH#S2-3-5 I1—UXFT—C
’ . : TEL.045-201-6655(f) FAX.045-212-2410

www.himacs.jp

HIMACS,Ltd.

Queen’s Tower C
2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan



